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1. COMCEC Strategy 
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ü Adopted in 2012 
 
ü Has become operational in 2013 
 
ü Mission: 
 

‘ to provide a forum to produce and disseminate knowledge, share experiences 
and best-practices, develop a common language/ understadning, and 
approximate policies in cooperation areas to address and find solutions to the 
economic and social challenges of the Islamic Ummah ’  



Cooperation  Areas 

1. Trade 

2. Transport & Communications 

3. Tourism 

4. Agriculture 

5. Poverty Alleviation 

6. Financial  Cooperation  
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2. Implementation Mechanisms of the Strategy: 

1 

For Building an Interdependent Islamic World 

COMCEC STRATEGY 
Making Cooperation Work  

For Building an Interdependent Islamic World 

COMCEC STRATEGY 
Making Cooperation Work  

Working Groups 

COMCEC Project 
Funding 



2. Financial Cooperation Working Group  
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ü  Producing Knowledge ɀ Research reports 

Á Relevant: Deals with  common problems 
identified  in the Strategy 

Á Credible: Prepared by renowned int . 
organizations, scholars, consulting firms, 
takes more than 6 months 

Á Evidence-based: Uses primary  data and field 
visits, where possible 

Á OIC Wide: Assesses and makes policy 
recommendations for the whole OIC region
  



Financial Cooperation Working Group 
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ü Disseminating Knowledge  

Á All documents submitted to the working  groups 
(reports, outlooks, presentations, etc.) are made 
available on the COMCEC web-site 

Á The proceedings of the Meetings are communicated 
to the Member States for their  future reference 

Á COMCEC Sessions are informed by the CCO on the 

outcomes of the WG meetings  



Financial Cooperation Working Group  
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ü Sharing Experience and Best- Practices 

Á  Case studies 

Á Country Presentations 

Á Policy Questions 

  



Financial Cooperation Working Group  
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ü Approximating Policies 

Á A longer-term goal 

Á Provides the member states a policy vision 

Á Links the work  of the WGs with  the policy 
environment in the member countries 

Á Links the output of the WGs with  the decision-
making bodies of the COMCEC (General 
Assembly and Follow-up Committee) 
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The COMCEC Financial Cooperation 

ü Focused Themes: 

Á Capital Flows 

Á Financial Inclusion 

Á Risk Management in Islamic Financial Instruments 

Á Improving Banking Supervision Mechanisms  

Á Retail Payment Systems 

Á Developing Islamic Finance Strategies  

Á National and Global Islamic Financial Architecture: 
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The COMCEC Financial Cooperation 

ü Themes for 2017: 

Á Public Debt Management 

Á Diversification of Islamic Financial Instruments 
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The  Link Between COMCEC FCWG and Forum 

ü Realization of the  Working Group  Policy Recommendations 

 

ü Contributing to #/-#%#ȭÓ  Important  Programs/Projects 

Á Real Estate Exchange Initiative  

 

ü Utilizing COMCEC PCM 

Á Islamic Capital Market Capacity Building Programmes, Malaysia 
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